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Particulars
Quarter ended

( tndtan < tn li

Financial Year Ended

31.03.2022
Audited

31.'t2.2021
Unaudited

31.03.2021
Audited

31.03.2022
Audited

31.03.2021
Auditedr. Segment revenue

A. lnvestment activities
B, Trading activities
C. Manufacturino activities

20.44
12.90

2,296.11

38.35

2 0,12 64

49.64
5. 1s

1 .851.09

283.89
33.46

I OO8 55

254.O4
oa ?a

6,399.48
Total

Less: lnter seoment revenue
2329.45

23.84
2050.9S

22.11
1905.88

0,00
8325.9C
276.90

6750 ac

60.90
rncome Irom operations 2.305.61 28.88 1.905.8 8.049.00 6.6 9Degmenl resutts

(Profit before interest and Tax)
A. lnvestment activities .
B. Trading activities
C. Manufacturrno activities

-18.51

0.27
573.09

-33.47
0,00

377.29

8.76
5.15

346.35

-40.61

0.58
1.901,38

36.68
10.56

1.243 27
Total
Less: lnterest
Less : Unallocable expenditure net off

unallocable income

554.8t
5.1 t

0.0(

343.82
27.54
000

360.26
1.96
000

1861.35
68.0s

0.00

1290.51
20,33

0.00

549.6€ 316.32 358.3( 1 30 1270.18

Jrrent tax '148.33 714 97 503.86 7.62years Iax 4.9 -0.03 1.08 4. 0.69
-6.71 1.Ai 4.25 15.77 4.O4

Profit after tax 403.07 255.4 1 300.25 7.83

3. Segment Assets & Liabilities
Segment Assets
A. lnvestment activities
B. Trading activities
C. Manufacturing activities

1678.90
0.00

1 0969.54

299.12
12.58

1 1308.69

1308.48
27.96

8297.26

1 678.90
0.00

1 0969.54

1308.48
27.96

8297.26

Iotal 12648.44 116 9633.70 12648.44 9633.7C
Segment Liabilities
A. lnvestment activities
B. Trading activities
C. Manufacturing activities

45.37
0.00

3226.43

58.45
0.00

2601.95

35.37
Eao

1415.47

45.37
0.00

3226.43
5.39

1415.47

3271.AO 2660.40 1456.23 3271 1456.23

TAMBOLI CAPITAL LIMITED

Consolidated Segment Wise Revenue, Results, Segment Assets and Liabilities are given below:

- Profit from lnvestment activities for the year ended 31.03,2022 includes dividend received from Wholly owned Subsidiary ofRs 127.60 Lacs. The same is eliminated in the Consolidated results.

Place. Bhavnagar
Date : 07 05.2022

BOLI CAPITAL LIMITED

(Vaibhav B. Tamboli)
CHAIRMAN AND CEO



TAMBOLI CAPITAL LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 3,ISt MARCH, 2022

A Cash flow from operating activities:
Net profit for the year

Adjustments for -

Depreciation

lncome tax expenses

Operating protit Before Working Capital Changes

Movefients in working capital:

Trade receivables

Loans and advances and other financial assets
Other current and non_current assets

Other current and non_current liabilities

lnv6ntories

Trade payables

Caslr generated from operations

lncome tax patd

Nel cash generated by operating activities

B Cash flow from investing activitiesi
Payment For propedy, plant and equipm6nt

Net cash (used in)/gonerated trom lnyGsting activities

C Cash flow trom financing activities;

Dividend paid

Net cash used in tinancing activities

Net increase in cash and cash equivalents

Cash and Gsh equivalents as at beginning of the year

Cash and ca$h equivalents as at end o, the year

Place: Bhavnagar
Dale : 07.A5.2a22



TA[,IBOLI CAPIIAL LIMITED

CONSOLIDATED CASH FLOW STATEI\4ENT FOR THE YEAR ENDED 31st MARCH. 2022

Cash flow from operatlnq activities:
Net profit for the year

Adjustments lor -

Depreciation

lncom€ tax expenses

Reversal of impairment loss on trade recaivables

Loss/(prollt) on disposal of property, plant & oquipments

Finance cost

Operating Profit Before Working Capitat Changes

l\4ovements in working cspital:

Trade receivables

Loans and advances and other financial assets

Oth€r current and non-current assets

(lncrease)/decrease in inventories

Provisions

Other currenl and non-current liabilities

Decrease in trade and other payables

Cash generaled froff operations

lncome tax paid

Net cash gene.ated by operating activities

Cash flow from investing activities;

Payment for property, piant and equipmenis

lnvestment in subsidiaries

Sale of fixed assets

lnterest received

Nel cash {used in)/generat6d from investing activifies

Cash flow f,on tinancing activities:

Repalment of borrgwings

lnterest paid

Dividend paid

Net cash used in financing activities

Net increase in cash and cash €quivalents

Cash and cash equivalents as at beginning of the year

Cash and cash equivalent$ as at end oi the year

2,277.72

\265.14)

1,437.79

(208.32)

(508.76)

23.28

(34.43)

91.53 535 S5

2,413.67

(301.91.

761.40

45S.49

Place 
^Bhavnagaroala -o? 05 2022

For TAlvlBOLl CAPITAL LIMITED

?-
(Vaibhav B. Tamboli)
CHAIRMAN & CEO
DIN:00146041



TAMBOLI CAPITAL LIMITED

STATEMENT OF ASSETS & LIABILITIES

Particulars
STANDALONE CONSOLIDATED

As at
t oa 2n9,

As at
1,1 na ,dr|

As at
I i1 aiu,

As at
71 0a ,o)1

(1) ASSETS

Non-current assets

(a) Property, Plant and Equipment

(b) Right to use of assets

(c) Capital work-in,progress

(d) lntengible assets

(e) Goodwill

(f) Other lntangible assets

(g) Financial Assets

(i) lnvestments

(ii) Loans

(iii) Other Non-current Financial Assets

(h) Other non-current assets

(i) Deferred tax assets (Net)

(2) Current assets

(a) lnventories

(b) Financial Assets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Bank balances other than (iii) above

(iv) Loans

(v) Other Current Financial Assets

(c) Cutrent Tax Assets

(d) Other current assets

0.35

291.10

1 ,100,00

2.29

41.86

188.40

7.39

40.63

9.17

0.56

1

29'1.'t0

161 .34

z.lo

20.25

0.05

72.59

32.51

'10.52

29.81

7.68

2,840.89

172.39

19.12

2,650.62

1.10

10.07

170.86

103.48

2.68

1,744.35

1,878.73

376.73

746.00

15.67

302.32

1 ,121 .78

455.96

2,348.46

83.20

1.10

0.55

1,891 .32

250.00

I,235.59

1 ,6'15.80

459.49

353.43

24.52

412.89

856.21

101.12

Total Assets I ,681.19 I,628.67 12,651.12 9,633.68

:OUITY AND LIABILITIES

:quity

a) Equity Share capital

b) Other Equity

:quity attributable to equity holders of the Parent

.IABIL

!on-current liabilities

a) Financial Liabilities

i) Borrowings

ii) Other Financial liabilities

iii) Provisions

iv) Deferred tax liabilities (Net)

lurrent liabilities

a) Financial Liabilitis

i) Borrowings

ii) Trade payaUes

Total outstanding dues of Micro and Small Enterprises

Tolal outstanding dues of croditors oth6r than Micro and Small Enterprises

iii) OtheLfinancial liabilitles

b) Other current liabilities

c) Cunent tax liabilities

c) Provisions

992.00

643.82

992.00

593.64

992.00

8,387.32

992.00

7,185.52

'1,635.82 I,585.64 9,379.32 8,177.52

1.82

9.01

33.47

1 .O7

4,18

8.62

0.52

29.71

938.1 6

4.25

48.6'1

432.25

393.38

1 
'16.65

78.58

1,142.16

117.76

0.39

22.94

to. to

0.06

30.20

346.71

45.1 8

113.01

773.62

'107.89

Total Equity and Liabilities 1,681 .'19 1,628.67 12,651.12 9,633.68

Place : Bhavnagar
Dale : 07.05.2022

)
TAN4BOLI CAPITAL LIMITED

)\ ----
(Vaibhav B. Tamboli)
CHAIRIVIAN & CEO
DIN:00146081
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Chartered
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Accountants

ursuant Reeula 1()ns
Disclosure Requitements) Reeulations. 2015

To
The Board of Directors

Ileport on the audit of the Standalone Financial Results

Opinion

we have audited the accompanying statement of quarterly and year to clate standalone financial results oframboli Capital Limited ("the Company") for the quaiter and the year ended March 31, 2022 (,,the
Staten-rent"), attached l:fwith, being submiued by the Company pursuant to the requirement ofRegulation 33 of the SEBI (Listing Obligations and Disclosu.u Ruqrlr"^ents) Regulations, 2015, as
amended ("the Listing Regulations,,).

ln our opinion and to the best of our information and accorcling to the explanations given to us, the
Statement:

t is presented in accordance with the requirements of the Listing Regulations in this regard; andii .gives a true and fair view in conformity with the appticable-acco"unting standards and other
accounting_principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter and the year ended
March 37,2022.

Basis for Opinion

We conducted our audit in accordance with the Standarcls on Auditing (SAs) specified under
section 143(10) of the Companies Act, 201,3, as amended ("the Act"). Our res-ponsiuitities under those
Standards are further described in the "Auditor's Responslbitiues for the Audit of the Financial Results,,
section gf our report. We are independent of the Company in accordance with the Code of Ethics issued by
tl-re Institute of Chartered Accountants of India 1"tne rcei"; together with the ethical requirements that are
releuant to odr audit of the standalone financial statementi urider the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and, the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
3Ppropriate to provide a basis for our opinion.

nancial
results e com



rARK&COMPANY
Churterea acco.rn tu., ts

Management's Responsibirities for the standarone Financial Results

The statement has been preparecl 0n the basis of the standalone annual financial statements. The Board ofDirectors of the Company is responsible for the preparation and presentation of the statement that gives atrue and fair view of the net profit ancl other complehensive in"ome of the Company and other financiarinformation in accordance with the applicable accounting standards prescribed under section 133 of theAct read with reievant rules issued tr,"*r^a.r,on{ 
3ther 

,'1."rr"r,i.g principles generally accepted in Indiaa^d in compliance with Regulation 33 of the Listi,g nugrtutiSr-,'r. This responsibility also includesmaintenance of adequate accounting records i, accord.an-ce *itn *,u f.orrisions oi the Act for safeguardingof the assets of the Company and i'or prever-rting ancl detecti"g i."Ia, and other irregularities; selectionand applicatio. of approp.iite a.cour-,tir-rg poh.i".r, 
"-rrki"f;ra"g*lio ura estimates that are reasonableand prude.! a.d the design, implementaio'n and maintenJn.u o? ua"qrut" internal financial controls, thatwere operating effectively for ensuring the accuracy and completeness of the accounting records, rerevantto the preparation and presentation Jf the Statement that give a true and fair view and are free frommaterial misstatemenf whether due to fraud or error.

In pleparing the statement, the Board of Directors is responsible for assessing the Company,s ability tocontinue as a going concern, disclosi.g, as applicable, matters.eraiea to_going.or-r...r, and using thefi::ilT:::,itri:;ii::"#j::i}il::[***jiiii'"'..* "'*".i^,""0,,o ilquidate tr," co,.puiy o.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the A'dit of the standalone Fi,a.ciar Resurts

our objectives are to obtain reasonable assurance about whether the Statement as a whole is free fron1uaterial 
'risstatement' whether due to fraud or error, and to issue an auditor,s report that includes ouropi.ion Reasonable assurance is a high level of assurance urt i, ,-rot 

^ 
guarantee that an audit conductedin accordance with sAs will always aJt".t u ',*t.rial misstatement when it exists. Misstatements can arisefronr fraud or error and are considerecl material if, i^dividualry".'1" ii-r. , gg_regate,they could reasonablybe expected to influence the economic clecisions of users taken on ,r-r" r.ri, of the statement.

fffi::*"J,in :::ij|,ii?:iX1T.#:tsAs, we exercise proressionar;.udgment ancr maintain proressionar

I Icle.tify and assess the risks of material misstatement of the statemen! whether due to fraud orerror' desig. and perform auclit proceclures responsirru to tn*. risks, and obtain audit evidencethat is sufficient and appropriate to provide. a.basis ro, or. oprr-,lon. The risk of not detecting anpterial misstatement resulting from fraud is higher tha. for'one resurting from error, as fraud
. ,Tfr"T"."rtnocol1usion, 

forgery, intentional omissions, misrep.ese.,tationi, or the override of

"{' obtain an unclerstanding of internal control relevant to the audit in order to design auditprocedures that are appropriate in the circumstances. under section 143(3X, of the Act, we arealso responsible for,expressing our opinion on whethe, tL".o-puny has adequate internal
::H:H;:i:o"" 

with reference"to finaricial statements i" prr." and the operating effectiveness of



P A R. K -&., 
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Chartered Ac.ouil;-r-

al' Evaluate the appropriateness of accounting policies used and the reasonableness of accountingestimates and related discrosures made by tie noa.a or oiiectorr.

& Conclude on the appropriateness of the Board of Directors' use of the going concern basis ofaccounting and, based on the audit evidence obtained, _f,"tfr". u *ut".iul-rrncertainty existsrelated to events or conditions that may cast significant doubt on the Company,s ability tocontinue as a going concern. If we conclude that aLate.rui ,.,.ertuirrty exists, we are required todraw attention in our auditor's report to the related disclosures in the financial results or, if suchdisclosures are inadequate, to modify our opinion. or. .or.r.r.rrions are based on the auditevidence obtained up to the date of our audiior's report. Ho*".,r"., fufure events or conditionsmay cause the Company to cease to continue us u goini concem.

+ Evaluate the overall presentation, structure and content of the statement, including thedisclosures' and whether the statement represents the underlying transactions and events in amanner that achieves fair presentation.

we communicate with 
lhotu, "lutq-u9 

with governa'ce regarding, among other matters, the planned scopeand timing of the audit and sigrificant ariait findings, ;..l;;til;;;; significant deficiencies in internalcontrol that we identify during our audit.

we also provide those charged with governance with a statement that we have complied with relevantethical requirements regardi-ng indepe"ndence, and to communicate *iL rr,"- all relationships and other
illj!tJ:.H:' 

may reasonabty be thought to bear on our independence, and where appricibre, related

Other Matters

The statement includes the results lol the quarter ended March 31, being the balancing figure between theaudited figures in respect of the full rir-rur',.iui y"ur ended March 31, and the published unaudited year-to-date figures up to the third quarter of the finarici alyear,which were zubjected to a limited review by us, asrequired under the Listing Regulations.

Bhavhagar
7thMay,2022

FoTPARI(&COMPANY
Chartered Accountants
FRN:116825W
or9i6rr' 9nd byAshBh Fal.ndnbmn o.ve

asaosirq.ocourqa
oidesrftr?7b.5bbs <n=r$Bhqsdraluro, tu!!

ASHISH DAVE
Partner
Membership No. 170275
UDIN: 221 702 7 S AIOEPW 667 7
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Chartered Accountants

To
The Board of Directors

Report o, the audit of the Cor-rsoridated Financiar Resurts

Opinion

we have audited flre accompanying statement of quarterly and year to date consolidated financial resultsof ramboli Capital Limited.('the Holding Company") and its'subsidiaries (Holding Company and itssubsidiaries together referred-to. as "the Gioup") io. inu quarter ur.ra ,n. year ended March 31, 2022 (,,thestatement"), attached herewith, being submitted by the q"rai"j a;;;""y pursuant to the requirement ofRegulation 33 of the SEBI- (Listing obligations and Discloslure Requirements) Regulations, 2015, asamended ("the Listing Regulatior-rs,,)

In our opinion and to the best of
Statement:

our information and according to the explanations given to us, the

i. includes the financial results of the following entities:
{ Tamboli Capital Limited
.,r! Tamboli Castings Limitecl

' '{ Tambori osborn Metartech private Limited (w.e.f. l1.t May,2021); and,t Tamboli profiles private Limited (w.e.f. 21,t May,2021)

ii' is presented in accordance with the requirements of the Listing Regulations in this regard; and

iii gives a true and fair view in conformity with the applicable accounting standards and otheraccounting principles generally accepted in India, of ihe net profit and other comprehensiveincome and otl-rer financial information of the Group for the quarter and the year ended March3t,2022.

I

Basis for Opinion
.rl

we conducted our audit in accordance with the standards on Auditing (sAs) specified undersection 143(10) of the Companies Ac! 201,3, as amencled ("the Act"). our responsibilities under thosestandards are further described in the "Auditor's Responsiuitltles ror th" Audit of the Financial Results,,s€crion of our report we are indepenclent of the Group in accordance with the Code of Ethics issued bythe Institute of Chartered Accountints of India 1"tne tcar-; togethe. *ith the ethical requirements that arerelevant to our audit of the consolidated financial statemenis uirder the provisions of the Act and the Rulesthereunder' and we have fulfillect our other ethical responsibilities in accordance with these requirements
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and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Managernent's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Board
of Directors of the Holding Company is responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit and other comprehensive loss of the Group and other
firrancial information in accordance with the applicable accounting standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
ntaintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the respective Board of Directors is responsible for assessing each Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends to liquidate
the Cornpany or to cease operations, or has no realistic alternative but to do so.

Tl-re respective Board of Directors is also responsible for overseeing the each Company's financial
reportrng process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whetller due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As palt of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

I

I Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
$ errof; design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud

' may involve collusion, forgery, intentional omissions, misrepresentationi, or the override of
internal control.
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't obtain an understanding of internal control relevant to the audit in order to design auditprocedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we areaiso responsible for-expressing our opinion on whether the con1pany has adequate internalfinancial controls with reference to financial statements lr', pra.e ur-ra ,n" operating effectiveness ofsuch controls.

't Evaluate the appropriateness of accounting policies used and the reasonableness of accountingestimates and related discrosures made by thJBoard of Directors.

{' Conclude on the appropriateness of the Board of Directors' use of the going concern basis ofaccounting and, based on the audit evidence obtained, whether a material uncertainty existsreiated to events or conditions that may cast significant doubt on the Company,s ability tocontinue as a going concern. If we conclude that alnaterial uncertainty exists, *. uiu required todraw attention in our auditor's report to the related disclosures in the financial results or, if suchdisclosures are inadequate, to modify our opinion. Our conclusions are based on the auditevidence obtained up to the date of our audiLr's report. H";;;;r, future events or conditionsmay cause the Group to cease to continue as a going.o.,.".^.

'., Evaluate the overall presentation, structure ancl
disclosures, and whether the Statement represents
manner that achieves fair presentation.

content of the Statement, including flre
the underlying transactions and eventJ in a

c' obtain sufficient appropriate evidence regarding the financial results/financial information of theentities or business activities within the Gioup t6 express an opinion on the consolidated financialresults' we are responsible for the direction, zupervision and performance of the audit of financialinformation of such entities incluclecl in flre consolictated financial results of which we are theindependent auditors. For the otl-rer entities included in the consolidated financial results, whichhave been audited by other auditors, such other auditors remain responsible for the direction,supervision and perforn-rance of the audit carried out by them. We remain solely responsible forour audit opinion. our responsibilities in this regard are further described in the section ,,Other
Matters" in this audit report.

we communicate with those-charged with gove-rnance regarcling, among other matters, the planned scopeand timing of the audit and significar-rt ur"dit findings, ir-,ctuaiig anf significant deficiencies in internalcontrol that we identify during our audit.

we also provide those charged with governance with a statement that we have complied with relevantethical requirements regarding independence, and to communicate with them all relationships and othermatters tfrat may reasonably be thought to bear on our independence, and where applicable, relatedsafeguards.

.tl

we also performed procedures in accordance with the circular no. CIR/CFD /cMD1/44/201g issued bythe sEBI under Regulation 33(8) of the Listir-rg Regulations, as amended, to the extent applicable.
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Other Matters

1..

Bhavnagar
7thMay,2022

We did not audit the financial statements of three subsidiaries, whose financial results reflect total
assets of Rs. 12,553.82 lacs as at 31't March, 2022 as well as total revenues of Rs. B,17g.2g lacs and
net profit after tax (including other comprehensive loss) Rs. 1,,285.29lacs for the year ended on that
date as considered in the consolidated financial results. Our report on the statement is not
modified in respect of this matter with respect to our reliance on the work done and the reports of
other auditors.

The Statement includes the results for the quarter ended March 31, being the balancing figure
between the audited figures in respect of the full financial year ended Marcli31, and the priUtir"r,ea
unaudited year-to-date figures up to the third quarter of the financi al year, which were subjected
to a limited review by us, as required under the Listing Regulations.

FoTPARK&COMPANY
Chartered Accountants
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CEO & CFO CERTIFICATION:

To
The Board of Directors
TAMBOLI CAPITAL LIMITED

(a) We have reviewed the attached financial statements and the cash flow statement for the year ended on

March 31, 2Q22 and to the best of our knowledge and belief, we certify that:

(i) these statements do not contain any materially un-true statement or omit any material fact or contain

statements that might be misleading;

(ii) these statements together present a true and fair value of the Company's affairs and are in compliance

with existing accounting standards, applicable laws and regulations.

(b) There are, to the best of our knowledge and belief, no transactions entered into by the company during the

quarter which are fraudulent, illegal or in violation of the company's code of conduct.

(c) We accept responsibility for establishing and maintaining internal controls over financial reporting and that we

have evaluated the effectiveness of internal control systems of the company over financial reporting and we

have disclosed to the auditors and the Audit Committee, deficiencies in the design or operation of such internal

controls over financial reporting, if any, of which we are aware and the steps we have taken, propose to take, to

rectify these deficiencies. ln our opinion, there are adequate internal controls over financial reporting.

(d) We have indicated to the auditors and the Audit Committee that there are:

(i) no significant changes in internal control over flnancial reporting during the quarter.

(ii) no significant changes in accounting policies during the quarter and'

(iii) no instances of fraud of which we have become aware and the involvement ther'ein, if any, of the

management or an employee having a significant role in the Company's internal control systems over

financial reporting.

Place: Bhavnagar
Dated: May 7,2022

.m^t
V.ro
V.H. Pathak

PAN: AOKPP8295E

N^dJ*-
CEO

V. B. Tamboli
DIN: 00146081


