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TAMBOLI CAPITAL LIMITED

Consolidated Segment Wise Revenue, Results, Segment Assets and Liabilities are given below:

(Indian T in lacs)

Quarter ended Financial Year Ended
Paticuiars 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
Audited Unaudited Audited Audited Audited
1. Segment revenue
A. Investment activities 20.44 38.35 49.64 283.89 254.04
B. Trading activities 12.90 - 5.15 33.46 97.37
C. Manufacturing activities 2,296.11 2,012.64 1,851.09 8,008.55 65,399.48
Total 2329.45 2050.99 1905.88 8325.90 6750.89
Less: Inter segment revenue 23.84 22,11 0.00 276.90 60.90
Net sales / income from operations 2,305.61 2,028.88 1,905.88 8,049.00 6,689.99
2. Segment results
(Profit before interest and Tax)
A. Investment activities * -18.51 -33.47 B.76 -40.61 36.68
B. Trading activities 027 0.00 5.15 0.58 10.56
C. Manufacturing activities 573.09 377.29 346.35 1,901.38 1,243.27
Total 554.85 343.82 360.26 1861.35 1290.51
Less : Interest 54T 27.50 1.96 68.05 20.33
Less : Unallocable expenditure net off 0.00 0.00 0.00 0.00 0.00
unallocable income
Profit before tax 549.68 316.32 358.30 1793.30 1270.18
Tax expenses
Current tax 148.33 g7.14 97.52 503.86 327.62
Earlier years tax 4.99 -0.03 1.08 4.96 0.69
Deferred tax -6.71 1.82 4.25 (15.77) 4.04
Profit after tax 403.07 217.39 255.45 1300.25 837.83
3. Segment Assets & Liabilities
Segment Assets
A Investment activities 1678.90 29912 1308.48 1678.90 1308.48
B Trading activities 0.00 12.58 27.96 0.00 27.96
C Manufacturing activities 10969.54 11308.69 8297.26 10969.54 8297.26
Total 12648.44 11620.39 9633.70 12648.44 9633.70
Segment Liabilities
A. Investment activities 4537 58.45 35.37 45,37 35.37
B. Trading activities 0.00 0.00 5.39 0.00 5.39
C. Manufacturing activities 3226.43 2601.95 1415.47 3226.43 1415.47
Total 3271.80 2660.40 1456.23 3271.80 1456.23

* Profit from Investment activities for the year ended 31.03.2022 includes dividend receive

Rs 127.60 Lacs. The same is eliminated in the Consolidated results,

Place : Bhavnagar

d from Wholly Owned Subsidiary of

Date - 07.05.2022

(Vaibhav B. Tambali)
CHAIRMAN AND CEO




CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2022

TAMBOLI CAPITAL LIMITED

A Cash flow from operating activities:

Net Profit for the year

Adjustments for -
Depreciation
Income tax expenses

Operating Profit Before Working Capital Changes

Movements in working capital:
Trade receivables
Loans and advances and other financial assets
Other current and non-current assels
Other current and non-current liabilities
Inventorias
Trade Payables

Cash generated from operations

Income tax paid

Nel cash generated by operating activities

Cash flow from investing activities:

Payment for property, plant and equipment
Met cash (used in)jigenerated from investing activities

Cash flow from financing activities:
Dividend paid

Net cash used in financing activities

Nel increase in cash and cash equivalents

Cash and cash equivalents ag at beginning of the year

Cash and cash equivalents as at end of the year

139.43 91.90
0.21 0.14
16.82 16.26
17.03 16.40
156.46 108 30
0.05 i
(91.43) (43.82)
{1.49) {1.54)
0.93 1.02
20.25 (1.92)
(2.32) (74.01) 3.11 (43.15)
82.45 65.15
(23.91) (23.91) (17.28) (17.28)
58.55 47.88
. (0.49)
a (0.49)
{89.28) (49.60)
(89.28) {49.60)
(30.73) (2.21)
72,59 74.80
41.86 72.59

Place Bhavnagar
Date 07052022

1
(\ For TAMBOLI CAPITAL LIMITED
\ - -~

(Vaibhay B. Tamboli)
CHAIRMAN & CEO
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TAMBOLI CAPITAL LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2022

A Cash flow from operating activities:
Net profit far the year 1,300.25 937.85

Adjustments for -

Depreciation 413.76 330.21

Income tax expenses 493.05 332.35

Reversal of impairment loss on trada receivables 220 {4.25)

Loss/{profit) on disposal of property, plant & squipments 041 {2.07)

Finance cost 688.05 977.47 20.33 676.57
Operating Profit Before Working Capital Changes 227712 1614.42

Movements in working capital:

Trade receivables (265.14) (814.22)
Loans and advances and other financial assets 1.437.79 22148
Other current and non-current assets (208.32) (207.47)
{Increase)/decrease in inventories (508.76) 405.99
Provisions 2328 1.92
Other current and non-current liabilities {34.43) (351.98)
Decrease in trade and other payables 91.53 535.95 (175.88) (919.88)
Cash generated from operations 281387 694.54
Income tax paid (405.85) (405_!2})_ {345.04) (345.04)
Net cash generated by operating activities 2,407.82 349.50

B Cash flow from investing activities:

Paymaent for property, plant and equip (303:20) (479.90)
Investment in subsidiaries (3.418.32) -
Sale of fixed assets 17.65 5.86

Interest received

Net cash (used in)igenerated from investing activities {3,703.87) (474.04)

C  Cash flaw from financing activities:

Repayment of borrowings 1,370.35 (107.14)

Interest paid {58.05) {20.33)

Dividend paid (89.01) (49.90)
Met cash used in financing activities 1,213.29 (177.37)
Met increase in cash and cash equivalents (82.76) (301.91)
Cash and cash equivalents as at beginning of the year 459.49 761.40
Cash and cash equivalents as at end of the year 376,73 455.49

Place , Bhavnagar

For TAMBOLI CAPITAL LIMITED
Date :"07.05.2022

(Vaibhav B. Tamboli)
CHAIRMAN & CEQ
- DiN: 00146081




TAMBOLI CAPITAL LIMITED

STATEMENT OF ASSETS & LIABILITIES

( Indian ¥ in lacs)

STANDALONE CONSOLIDATED
Particulars As at As at As at As at
31.03.2022 31.03.2021 31.03.2022 31.03.2021

(1) ASSETS
Non-current assets
(a) Property, Plant and Equipment 0.35 0.56 2,840.89 2,348.46
(b) Right to use of assets 172.38 -
{c) Capital work-in-progress 38.37 83.20
{d) Intengible assels 19.12
(e} Goodwill - - 2,650.62 -
() Other Intangible assets - * - =
(g) Financial Assets = 5 = =
(i} Investments 291.10 291.10 1.10 1.10
(i) Loans 1,100.00 - 10.07 0.55
(iii) Other Non-current Financial Assets - 1,161.34 170.86 1,891.32
(h) Other non-current assets - - 103.48 250.00
(i} Deferred tax assels (Net) 2.29 2.26 268 -
(2) Current assets
(a) Inventories - 20.25 1,744.35 1,235.59
(b} Financial Assels = = =
(i) Trade receivables - 0.05 1,878.73 1,615.80
{iiy Cash and cash equivalents 41.86 72.59 376.73 459 49
(iii) Bank balances other than (iii) above 186.40 32.51 746,00 353.43
(iv) Loans - 15.67 24.52
(v) Other Current Financial Assets 7.39 10.52 302.32 412.89
{c) Current Tax Assets 40.63 29.81 1,121.78 856.21
(d) Other current assets 9.17 7.68 455,96 101.12
Total Assets 1,681.19 1,628.67 12,651.12 9,633.68
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 992.00 982.00 992.00 992.00
(b) Other Equity 643.82 593.64 8,387.32 7.185.52
Equity allributable to equity holders of the Parent 1,635.82 1,585.64 9,379.32 8,177.52
LIABILITIES
Non-current liabilities
(a) Financial Liabilities -
(i) Borrowings - & 938.16 -
(ii) Other Financial liabilities - - 4,25 0.39
(iiiy Provisions - - 48.61 22.94
{v) Deferred tax liabilities (Net) - - - 16.16
Current liabilities
(a) Financial Liabilities -
(i} Borrowings - - 432.25 0.06
(li) Trade payables - - =

Total oulstanding dues of Micro and Small Enterprises - - 30.20

Total outstanding dues of creditors other than Micro and Small Enterprises 1.82 4.18 393.38 346.71
(i) Olher-_ﬁnal:lmal liabilities 9.01 8.62 116.65 45,18
(b) Other current liabilities " 0.52 78.58 113.01
{c} Current lax liabilities 33.47 29.M 1.142.16 773.62
{c) Provisions 1.07 - 117.76 107.89
Total Equity and Liabilities 1,681.19 1,628.67 12,651.12 9,633.68

Place = Bhavnagar
Date : 07.05.2022 "

For TAMBOLI CAPITAL LIMITED

_____,___..-—‘“.-

(Vaibhav B. Tamboli)
CHAIRMAN & CEQ
DIN: 00146081




P A R K & COMPANY

Chartered Accountants

Independent Auditor’s Report on the quarterly and year to date audited standalone financial
results of the company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
The Board of Directors
TAMBOLI CAPITAL LIMITED

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
Tamboli Capital Limited (“the Company”) for the quarter and the year ended March 31, 2022 (“the
Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

1. is presented in accordance with the requirements of the Listing Regulations in this regard; and

I gives a true and fair view in conformity with the applicable accounting standards and other
'accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter and the year ended
March 31, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “ Auditor’s Responsibilities for the Audit of the Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“the ICAI") together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAIl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
_app‘i'opriate to provide a basis for our opinion.
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P AR K & COMPANY

Chartered Accountants

Management’s Responsibilities for the Standalone Financial Results

Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether d ue to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process,
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

s+ internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit

" procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls,
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P ARK & COMPANY

Chartered Accountants

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Other Matters

The Statement includes the results for the quarter ended March 31, being the balancing figure between the
audited figures in respect of the full financial year ended March 31, and the published unaudited year-to-

date figures up to the third quarter of the financial year, which were subjected to a limited review by us, as
required under the Listing Regulations.

For P AR K & COMPANY
Chartered Accountants
FRIN: 116825W

Digitaty vegrind By A3hish Aajendishums Dvs:
LB DM co i, peParpimal,
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Bhavnagar ASHISH DAVE
7t May, 2022 Partner
¢ Membership No. 170275
- UDIN: 22170275 AI0EPW6677




P AR K & COMPANY

Chartered Accountants

Independent Auditor’'s Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors
TAMBOLI CAPITAL LIMITED

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of Tamboli Capital Limited (“the Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”) for the quarter and the year ended March 31, 2022 (“the
Statement”), attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. includes the financial results of the following entities:
4+ Tamboli Capital Limited
+ Tamboli Castings Limited
-4 Tamboli Osborn Metaltech Private Limited (w.ef. 21t May, 2021); and
+ Tamboli Profiles Private Limited (w.e.f. 21t May, 2021)

ii.is presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive

income and other financial information of the Group for the quarter and the year ended March
31, 2022.

Basis for bpinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “ Auditor’s Responsibilities for the Audit of the Financial Results”
séction of our report. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“the ICAI") together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
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P AR K & COMPANY

Chartered Accountants

and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Board
of Directors of the Holding Company is responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit and other comprehensive loss of the Group and other
financial information in accordance with the applicable accounting standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the respective Board of Directors is responsible for assessing each Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors is also responsible for overseeing the each Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
L8
+ ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
«  error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.
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+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

& Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

+ Obtain sufficient appropriate evidence regarding the financial results/financial information of the
entities or business activities within the Group to express an opinion on the consolidated financial
results. We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated financial results, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audit carried out by them. We remain solely responsible for
our audit opinion. Our responsibilities in this regard are further described in the section “Other
Matters” in this audit report.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular no. CIR/CFD/CMD1/44/2019 issued by
the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable,
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Other Matters

1. We did not audit the financial statements of three subsidiaries, whose financial results reflect total
assets of Rs. 12,553.82 lacs as at 315t March, 2022 as well as total revenues of Rs. 8,173.23 lacs and
net profit after tax (including other comprehensive loss) Rs. 1,285.29 lacs for the year ended on that
date as considered in the consolidated financial results, Our report on the statement is not

modified in respect of this matter with respect to our reliance on the work done and the reports of
other auditors.

2. The Statement includes the results for the quarter ended March 31, being the balancing figure
between the audited figures in respect of the full financial year ended March 31, and the published
unaudited year-to-date figures up to the third quarter of the financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For P AR K & COMPANY
Chartered Accountants
FRN: 116825W

Bhavnagar ASHISH DAVE

7th May, 2022 Partner

Membership No. 170275
UDIN: 22170275 AI0E]]6020
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CEO & CFO CERTIFICATION:

To
The Board of Directors
TAMBOLI CAPITAL LIMITED

(a) We have reviewed the attached financial statements and the cash flow statement for the year ended on
March 31, 2022 and to the best of our knowledge and belief, we certify that:

(i) these statements do not contain any materially un-true statement or omit any material fact or contain
statements that might be misleading;

(i) these statements together present a true and fair value of the Company’s affairs and are in compliance
with existing accounting standards, applicable laws and regulations.

(b) There are, to the best of our knowledge and belief, no transactions entered into by the company during the
quarter which are fraudulent, illegal or in violation of the company’s code of conduct.

(c) We accept responsibility for establishing and maintaining internal controls over financial reporting and that we
have evaluated the effectiveness of internal control systems of the company over financial reporting and we
have disclosed to the auditors and the Audit Committee, deficiencies in the design or operation of such internal
controls over financial reporting, if any, of which we are aware and the steps we have taken, propose to take, to
rectify these deficiencies. In our opinion, there are adequate internal controls over financial reporting.

(d) We have indicated to the auditors and the Audit Committee that there are:
(i) no significant changes in internal control over financial reporting during the quarter.
(i) no significant changes in accounting policies during the quarter and.
(i) no instances of fraud of which we have become aware and the involvement therein, if any, of the

management or an employee having a significant role in the Company's internal control systems over
financial reporting.

e
' Place: Bhavnagar CEO CFO
Dated: May 7, 2022 V. B. Tamboli V.H. Pathak

DIN: 00146081 PAN: AOKPP8295E



